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Dear Speaker Won Pat: 

BERTHA M. DUENAS 
DIRECTOR 

JUN 29 2mO 

Attached is the monthly Revenue Tracking Report pursuant to Public Law 30-55 Chapter XIII, Section 
5. The report includes revenue totals for the months of October 2009 through May 2010. 

Pursuant to Title 5 GCA, Chapter 4, Section 41 09( f) which states, in part, " ... J( said Directors 
determine that projected fiscal year revenues, based on actual revenues collected, are three percent 
(3%) or more less than revenue projections adopted by the annual budget Act, I Maga 'lahen Guahan 
shall submit to the Speaker of I Liheslaturan Guahan a Fiscal Realignment Plan that shall address the 
revenue disparity. Said Plan may include, but is not limited. to cost containment and austerity 
measures ..... ". BBMR Circular 10-01 dated September 18,2009, imposed a 3% reserve on General 
Fund appropriations in FY 2010 This is on top of the expenditure cap of98% mandated in P.L. 30-
55. 

Should you have any questions, please do not hesitate to call me. 
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~Gove,"ment of Guam 
2 Fiscal Year 2010 Revenue Tracking Report 
3 P.L 30-55 Chapter XIII Section 5 
4 
5 (1) (2) (3) (4) (5) (6) (7) 
6 
7 -, 

FY 2010 Adopted Year To Date Baseline Revenue Adjusted 

81 Revenue Oct - May 2009 Oct - May 201O Variance Tracking Adjustments Tracking 

Net of 

9 Tax Categories (P.L. 30-55) Revenue stmt Revenue Stmt (3-2) Adjustments (5+6) 
10 Income Taxes 
11 Individual 85,574,693 53,310,185 60,330,221 13.17% 7,020,036 70,374,295 12,156,694 11 
12 Corporation 103,059,690 60,608,913 53,106,183 -12.38% (7,502,730) 90,634,927 ° 13 Wholding, Interest & Penalties 205,705,323 115,824,828 132,075,459 14.03% 16,250,631 210,607,250 ° 14 Provision for refunds {1 01 ,860,000} {59,976,7 45} {68,954,042} 14.97% {8,977,297} {101,860,001} ° 15 Total Income Taxes 292,479,706 169,767,181 176,557,821 4.00% 6,790,640 269,756,471 12,156,694 
16 
17 Business Privilege Taxes 
18 Gross Receipt Taxes 207,429,867 123,950,460 121,824,914 -1.71% (2,125,546) 183,840,916 ° 183,840,916 
19 Other Taxes 3,925,264 2,583,355 2,018,150 -21.88% {565,205} 2,940,121 ° 2,940,121 
20 Total Bus Priv Taxes 211,355,131 126,533,815 123,843,064 -2.13% (2,690,751) 186,781,037 ° 186,781,037 
21 
22 Total Licenses, Fees, & Permits 4,942,859 865,312 851,239 -1.63% (14,073) 4,983,524 ° 4,983,524 
23 
24 Total Use of Money & Property 599,890 241,160 262,349 8.79% 21,189 1,688,126 ° 1,688,126 
25 
26 Total Federal Sources 42,479,346 27,050,229 27,335,393 1.05% 285,164 41.427,696 ° 41,427,696 
27 
28 Total Department Charges 1,660,791 832,700 1,048,788 25.95% 216,088 2,062,636 ° 2,062,636 
29 
30 TOTAL GENERAL FUND 553,517,723 325,290,397 329,898,654 1.42% 4,608,257 506,699,490 12,156,694 518,856,184 
31 

° ° ° ° ° ° 
540,218,638 325,290,397 329,898,654 ° 4,608,257 506,699,490 12,156,694 518,856,184 

Tracking vs Adoj!ted Revenues for OJ!erations -3.95% 

Section 22436, Chapter 22 of Title 5 GCA requires an appropriation cap of 98% of General Fund Revenues. 



Income taxes: 
Individual 
Corporation 
WIthholding 
Wi&hhOIdlng - COLA 
InIerest & penalties 
Provis.ion for refunds 

Total Income Taxes 

Business prMIege taxes: 
Gross Receipts Taxes 

Othel" Taxes: 

May, 2010 

Government Of Guam 
Combined Comparative Statement Of Revenues 

General Fund 
May 31, 2010 & 2009 

For the Months 

May, 2009 
Increase 

(Decrease) 
Fl&eal Year 

2010 

Year-to-Date 
FiSCal Year 

2009 
Increase 

(Decrease) 

$3,442,043 $1.582.539 S1,859,504 $60,330.220 $53,310,185 S7,020.035 
3.584.418 2.165.587 1,416,892 53.106.182 60,806.913 (1,502.131) 

16.799.855 14.127,784 2.672.071 129,367,093 112,836,688 16.530.405 
o 120 (120) 66,595 9,048 51.547 

174.749 237,331 (62.582) 2.641.771 2,979,092 (337.320) 
(5,529,~) . ______ {4..812...14aL__ (717.1101 (68.954,041) (59.916,745) (8,971 ~ 
18,471 ,867 13-'.301,~_'2 __ 5.1'7Q..S§5 176,557,821 169,767.181 6.790.640 

13,662,721 14,617.107 (754,386) 121.824,914 123.950.460 (2,125,546) 

Admissions tax 38 525 (488) 475 1.688 (1.213) 
Use lax 242,099 224.552 17,547 2,017,673 2,581,667 (563.994) 

Total BusinHS Privilege Taxes 14,104.858 14.842.185 (737.32TI 123,843,062 126,533,815 (2.690,753) 

Total Licenses, Fees & Permits 124,293 143,147 (18,654) 851,239 685,312 (14,073) 

Total Use 01 Money & Property 63,935 38,290 25,645 262,349 241,160 21.188 
4 , 

Federal Sources: 
Section 30 3,252,344 3.239,114 13.230 26,018,752 25,912,915 105,831 

lmmi9fation fees 156.660 18.655 138,005 ',134,175 971,945 '62,230 
Inditect cost reoovery 15,850 37,828 (2',976) 162,465 165.369 17.097 

Total Federal Sources 3,425.~ 3,295,7mL_ n __ ~_~L2~I~_ 27,335,392 27,05Q,~~_ 285.1S4 

Department Charges: 
Agriculture 258 451 (199) 1,411 2.290 (879) 
Poice & COfTections 0 0 0 10 30 40 
PubicWOfb 1.710 448 1.263 236,313 22,475 213.838 
Pubic health 11.831 14.483 (2,652) 100.929 130.545 (26.616) 
Commerce 40.593 12.198 27,795 2.05.315 164.534 40,841 
Other Charges 118.844 164,194 (45,350) 501,691 512.826 (11.135) 

TotalDepartment~ • 173¢36 1S;31? (19,1"'3) 1,048.78;8 832.700 216,088 
TOTAl GENERAL FUND REVENUES $36.363,243 $31.813.010 $4.550,234 $329.898.652 $325,290.397 $4.608,255 

~ 
'Revenues are based on a modiied acaual basis. Outing the year, revenues are recognized on a cash basis. but at year end an awual is made tor acI.uaI collectiOns 
relating to prior years taxes 60 days after 09130. (in accordance with GASB 33 • A.o::ounti\g Financial Reporting for non-exchange trans.adions). Estimates are 
recorded for the provision for 2008 Refunds & Section 30 is prorated for 12 monIhs. 

4GenenM Fund revenue5 report "DRAFT" pending Income Tax & Gross Receipts Tax receipts from various bank for TOG posting (May 13 - May 31. 2010). 
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Income taxes: 
Indivldual 
Corporation 
Withholding 
WIthholding· COlA 
Intere$t & pena~ 
Provision for reblds 

Estimated 

Government Of Guam 
Actual Revenues Compared to Original Estimates 

General Fund 
Eight Months Ended May 31, 2010 

For tiJ§ Months 

Actual 
Favorable 

(L!nfavorabfe) Estimated 

Year-IQ-Oate 

Actual 

$2,904,262 $3.442,043 $537,781 $61,638,457 $60,330.220 
3,325,018 3,584,476 259,.0t60 61,447,051 53,106,182 

16.285,198 16,799,855 514.657 133,285,330 129,367,093 
o 0 0 0 66.595 

237,331 174.749 (62.582) 2,279.092 2.641.771 
(5,529,258) __ n (!i.529~_ _ 0 __ {~~.041} (~954.041) 

Favorable 
(Unfavorable) 

($7,308,237) 
(8,340.869) 
(3,918,231) 

66,595 
362.679 

o 
Total Income Taxes 17.222,551 18 ,47 t861 1,249,316 _ J9~,~~ 176.557.6~Jn (19,138,068) 

Business privilege taxes: 
Gross Receipts Taxes 16.648.133 13.862,721 (2,785.412) 137.256,172 121.824,914 (15,433,258) 

Other Taxes: 
Admissions tax 525 38 (468) 2,113 475 (1,638) 
Use laX 355,663 242,0!39 (113.564) 2.181,899 2,011,673 (710,226) 

Total Business PrivlleQe Taxes 17.004.321 14,104,858 (2,899,463) 1~.04S,184 123,843,062 (16,205,122) 

Total licenses, Fees & Penn its 127.556 124.293 (3.2S3) 835,820 851,239 15.419 

Total Use 01 Money & Property 48,964 63.935 14.971 221,929 262.349 40.420 

Federal Sources: 
Section 30 3.213,983 3,252.344 38,361 25,711.828 26.018.752 306,924 

Immigration fees 154.380 156,860 2.~ 1.424.896 1.134.175 (290,721) 
Indirect oost recovery 254.524 15,850 (238,674) 757,837 182.465 (575.372) • 

Total Federal Souroes 3.rm.887 ~ ____ ~425,054 .. _ (J97>833) 27,894,561 u_27.335,392 (559,169) 

157 
10 

316 
11,783 

25S 
o 

1,710 
11,831 

101 
(10) 

1,394 
48 

2,089 
100 

23.449 
129,262 

1,411 
70 

236.313 
103.929 

(67S) 
(30) 

212.864 
{25.333) 

are based on a modified accrual basl&. OuOOg the year, revenues are recognized on a cash basis. but at year end an accrual is made for actual collections 
rotating to prior years taxes 00 day$ after 09130. (In accordance with GASB 33 • Accounting Financial Repor1ilg for not'Htxd1ange tran&actions ). Estimates are 
recorded for the provision for 2008 Refunds & Section 30 Is prorated for 12. monlhs. 

2Appropriatlons Cap 0198% of General Fund RevenllfJ, 22436, Chapter 22 of the TiDe 5 GCA. No available revenues to reserve. 
"'General Fund revenues report "DRAFT" pending Income Tax & Gross Receipts Tax receipts from various bank for TOG posting ( May 13 - May ~~ hv: Elaine C. Ayuyu 
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